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NEW FRENCH BONDS
ARE WELL PLACED

Allotments to Me on Basis of

Subscriptions Received by
Noon To-day.

J. P. Morgan & Po.. managers of the

yndloate which offered $100,000,000 of
French Government per cent,

bonds. notified yesterday the members
of that syndicate that allotments of
them would be made on the basis of
the aggregate of subscriptions received
up to noon to-day, and that payment
of the allotments must be made on June
7. Tho books of the issue will not be

ri v simultaneously, as

the aggregate of subscriptions to it
ig between $90,000,000 anil $95,000,000.
By noon- to-day there should have been
distributed at least $95,000,000 of the
issue.

Bankers connected with the syndicatedeclare themselves well pleased
with the measure of success attained by
the syndicate. In fact it was asserted
that the loan went better than was

thought possible at the ouset. There la a

contrast, nevertheless, between the resellts in the present loan and the whirlwindsuccess of the French loan of
last September, the books of which
were open only two days and the
simount asked for was about twice the
amount olfered. In the present offeringthere have been no padded subscriptionsand what has been sold of the
loan has been exceptionally well placed.
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Average Bond Prices
June 1. 1921.

Wednes- Net Week
day. Change. Ago. l)ec. 31

10 Kails 71.65 ..18 71.97 73.48
10 ^Industrial* 88.-.'H 88.53 86.13

I a run. itu uo.o< ..w> 00.00 ou.ui

B Foreign 93.28 ..03 93.45 90.32
30 Bonds 79.39 ..07 80.02 78.85

V J
BOND NEWS AND NOTES.

United Drug Offering;.
Formal announcement of the offering

at par and accrued interest, yielding 8
per cent., of $15,000,000 of the United
Dtur Company's 8 per cent twentyyearconvertible gold bond*, is made
to-day by a syndicate headed by Kidder,
Peabody & Co.. F.. P. Moseley & Co.
and the Bankers Trust Company. The
issue is redeemable at 115 and accrued
Interest at the company's option as a

whole, but not in part, on sixty days'
notice. It is convertible at the holders'
option on any interest date prior to June
15, 1931, into the company's common
etock at $110 a share. U. K. Uiggett.
president of the company, in a letter
to the syndicate, says in part;
"The company has outstanding and

maturing on .Tune 15. $7,091,0-00 of
notes, convertible Into Ave and one-half
year 8 per cent, notes, maturing June
15, 1926. The proceeds of the present
Issue, tog-ether with available cash and
the liquidation of the inventory, which
has taken place, will enable the companyto provide for the payment of
such of the notes due June 1"> ae are
not oonverted and for the payment of
the present outstanding hank loans and
other notes as they mature."

Chocolate floods Offered.

Edward R Smith ft Co. and Klkins,
Morris ft Co. are offering $1,500,000 of
fret mortgage R r--r cent, sinking fund
gold bonds of H. O. ycilbur ft Son. Inc
aid to be one of the three largest manufacturersof chocolate In the United
States. The offering price Is 991£, to yield
more than R per cent. The bonds are dated
June 1, 1921. and will mature on June 1,
1936. A sinking fund which commences
In 1924 will retire the issue by Its maturity.The bonds are to be drawn bylotIf not purchasable In the open marketat or below their callable price.
They are callable on any Interest date
on thirty days' notice as a whole or In
multiples of $50,000 at 105 for the first
three years, at 102^ for the next four
vears and at 101 thereafter. The com-
pany's net earnings available for InterestIn the last four years were about
three and a half times the charges on
the Issue. The bonds are free from the
Pennsylvania 4 mills tax, and provision
for the payment by the company of the
normal Federal Income tax on them up
to 2 per cent, has been made.

Interstate Iron Flotation.

A syndicate headed by A. it. Becker
A Co., Halsey, Stuart A Co and A. B.
Leach A Co. is crfferlng $4,f>00.000 of
the Interstate Iron and Steel Company's
first mortgage twenty year 8 per oent.
sinking fund gold bonda, series A, at.
>9\fc and Interest, yielding more than
K per cent. The bonds are secured by a
first mortgage on the fixed assets of the
company, which owns and operates three
modern plants In the Chicago district
and which hsve a combined annual
capacity of about 400,000 tons of finishedproducts. Its tangible assets,
after deducting cu;rent liabilities and
reserves, were reported on December 81

* as 912,243,329, of which $3,275,023 were
net current assets. Its annual average
net profits for the last eight years heforetaxes are reported as $908,338.
whereas the maximum annual Interest
charges on the $4,000,000 of the series
A bonds are $320,000. A sinking fund
will Tetlre 80 per cent, of the series A
bonds before their maturity. The syndicateIs nrcentlnc the mmnm'n first
mortirnke 1 per rent serial fmld hortds
at 105 and Interest in payment for the
present offering, except for the Decemher1, 1821. maturity, which la helna
received at 100.

Knrth f'nrollnn Vote*.

The State of North Carolina awarded
12.000,000 of one year 0 per cent, notes
to the National City Company and Cut
tla A Sanger and the Issue waa offered
yeaterda.v to Investors on a per cent,
ha ale. It la exempt from all Federal
Income taxes and all State and local
taxation In North Carolina It la a
lelfal Investment for savings hanks and
Trust tunas m ;>rw ior* w«if anil
N'orth Carolina. The now note* are a
direct obligation of the State of North
Carolina. which haa a valuation of
$3.158.400,<»*>. a nat debt of laaa than

of 1 par cant, of tha valuation and
c population, according to tha i#2o census,of 2.569.123.

Toronto llniids AwardrA.

Tha authorities of the city of Toronto
awarded yesterday an Issue of $5,000,000
of par cant, bonds, maturin* serially
from 1926 to 1951. payable In Canadian
funds, to a syndicate composed of tha
Montreal houses of the National City
Company and Harris, Forbes A Co.,
11, A. Daly A Co. nnd W. A. Mackenzie
A Co- The securities ara belrm offered
hs-tfay In Canada with the probability
that Americans possessed of balances
en Canada will Invest In the nOw Issue,

k Vne prloes are .approximately a 814
per cent, basis for the 1925 to 1931 maturities,a 6.ifO per cent, basis for the
1S33 to 1941 maturities and a 6.15 per

i cent, basis for the 1942 to 1951 maturities.
Guns Company OfTerlna.

A syndicate composed of the Chase
Boourltles Corporation, Hlalr A Co.,
Ktefnfeletnn A Co. of New fork and Baltimore.Scott A Strlnafellow o' Blehmondand the Federal Securities CorpoVatfonof Chicago and others have
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BONDS IN NEW YORi
WEDNESDAY,

Day's sales $1
Year to date 1.23

RANGE OF L/I
Closing. Sales (in

Bid. Asked Yield. $l,000s)
86.80 86.81 4.35 762 3V4s (1932-47 »
S7.40 87.62 4.85 3 1st cv. 4s (193
86.82 87.00 4.97 2 2d 4s (1927-42
87.50 87.60 5.12 278 1st cv. 4*4* <
86.92 S6.96 5.27 1,245 2d cv. 4fcs (1!

6 2d 4(48 reg..
94.00 96.00 .. 1 lst-2d 4>4s ..

90.46 90.54 6.80 1,014 8d 4V*s (1928)
3 3d 4&s reg..

86.94 86.96 6.40 1.913 4th 4Us (1933
15 4th 4|.is reg.

B8.lt> 98.18 6.67 3.781 Vic. 4^s (1921
.. .. . 34 Vic. 4*48 reg.

98.16 98.18 4.73 353 Vic. 3-Tis (192!

United States, Foreign Government,
French Rep 8s C8 oi Mexico Ss Bklu lidsn 6s B
137 09 5 50121 2 HO
3 991s 10 501s Bkn Rap Tr 3s
6'2 99 38 50 certificates

21 99 US of Mexico 4s 1 .30
1 991« 6 36131 Bkn Cn K.I 1st
1 90 1. 37 1 6»la
I3. 99UI 1 367s! ft 64

44 99 BrazilianGov8s Bush T Bids Sh
X OOlfci when Issued 10 743«
1 99 6 973r! Can Nor Ry 7s
1... .9918 » 97ly 7 IOOI3

French Rep 7 t?s| I3 98 1 IOOI4
when Issued1 1 97ftg' 2 lOoi*

20 95 lz ...9738 2 IOO»s
1 9518! 6 97»s 3 1001*

14 95 12 98 3 100U
City of Bor- 24 971a Canada 80 5s

deaux fls 1 975s X 8334
1 81 San Paulo 8s Cen Ga cn 5s

City- of Mar- certificates 882
sellles as 1 9534 Cen Leather 5s

1 801ai 7 06 1 88
2 81 1 9614 1 8712
1 803« 3 061a Cent, Pactflc 1st

City of Paris 8s Chilean Gov 8s 30 72U
116 99 receipts 8.. 72.

5 09 1-ltt 3 9'ilg CenRy&BGaSs
United Klnitdm 35 95 4.. ... . .79

5Hs 1921 6 949i Cent RK NJ 5s
17.... .01)34 2 ....947b 4 94U
10 s7 9934 10 95 Cerro de Pasco
5Ks 1822 20 9434 Copper 8s

fi 97U 10 94131 15 IOKI4
3 973« ChineseGovt is 12 108
7..o7u 7 4934 b losig
1 97 7-lfl JapaneselsMtSs C & O cv 5s »«

20. i . i .. .9714 3 85 14 8134
5H» 1929 5 8518 C & O cv 4H.S

5.. 9014 5 80I4I « 741a
2 9934 2 85 2 7458
10 9l> 1...S7. .84341 3 741a

1 8934 2 85 Chi&Alton HVjS
5M» 1937 5 86I4 4 85

13. .8434 1 851R 1 341a
1 ...... 5 86J4 CB&QNP-GtN

11... 85 25 851s clt 9Us
3 843i Japanese2d4Hs , '. .ooSr

1385 « 8s, 2....... 961s' 1.. 847R 5 SnU JJ OhSg
485 1 85 n <)6I^

1 847g 5 8434 1 Pn5g
185 I? 8518 la .9631
2 84% .

» -aouiCBAQ Joint ts
Belgian Gov ft* Japanese 4s

_ j 90.60
receipts 1 0""h| « 99.62

1 981h 2 6,\ 10 99.60
10 98% * 1,0 4l if, 99.58
2 98.% *'9 «9 4 ohIR&Q gm 4s
7 9814 1 69% l 7Ma

i6 98% 2 69% CM* East 11! 4s
2098 4 99 certificates

« 9.s% % .69 3 .28
1. 988k ft ft® Chi ft Eric 1st

BelgianGov7-V 3 «91-« 2 7«?h
4987sj Chi GaaL&C 5s

2 98% N Y City 4%s 651 , -Bla
1 9S7S 1 89 chl 0t fl est 4s
4 981a NY City 4H* 67 fl rt0
7 083k 1 8» Chllnd&LouSs
14 08)a 7 . 1 79
2 98% Alb & 8list| J%s c M&StP cv 5s
2.. ,981a 10.... 6038 10 fl6,2
4 98% Am Agr cv 5s t. M ^ cr
la 90 2 92_ 4t4,

1 981a AmSmeltftR Ss 2 67%
1 0838 I 7b6r 9 671a
5 981a ft I * 1 6739
8 08% 1 7e68 4 t>7
2 983s AmTiT cv 3s o M ft 8t !' fd
l8 98 II ®7,3 4ti9

13 983s 13 97% i floi4
la 087k 40 9' 4 ChlMllftStP 4s

« .9H1-2 4 ^7'8 1*25
41 07 4 1.. .74

ft 98ia i ®Z'6|rhift NW oh«
1 ,983k 8 « 41 10 .08
2 981a 3 ®'%l 10 977a

Belgian Gov Bs AmT&T elt 5:1 2 . .97841925 9...... «3 f & N W gm 4s
11 941* AmT&T cv4%s j 72i430 0«% 1. . 86 ow Rv, iKt fts
2 94% AmTftT cv 4s j ft3!4
4 941.1 2 70 j 631R
15 943k AmT&T clt 4s j 033,
84 941a 3 78 5 8314
7 94% Armour 4%« ChiRIAP fd 4»

Danleb Gov 3s 1 8% o 001^
1 09% AT ft 8F gen 4s 2 60%

2 1 991a 12 75% chiTTnStn «H*
ft 097s Hft. .7614 certificate*
1 901a At 1 ft Chart 5s ,, 101U
4 ...997s 1., 87 . 101

Danish Con AtCoastUne 7sOilCnStn 4'4s
viunldpalss 1 100% 2 .79%certificates AtCoastLlne 4s <;h) ^ wind4s
Series A 3 7-ft I 00

2 98%' 3 747s 3 59%
1 98% 2 75*4 2 9%
4 .. 98%!Atl CLrlt4s g 39
ft 98%| 4. ,671a chile Copper 7s
6 98% AtlantlcFrulf 7s k 94
certificates 3 52 chite Copper fie
Series B AUKeHnin««%S j 75l4

2 ... 98la certificates 3 73
City of copen-| 4 100_ crc&Stl.fis

hagen 5%s 18 997a .85%
3 ,781a 3 99% Oleve Sh L 4%s
2 . 7ftli' 1 99% n st
3 75%! ft.. 091? (<0|n In col trSs
3 7534 Bait ft Ohio «s' 4 .71

ItallanOov «%s' 12 88% , .] jj0 pxr 41;,
26.. 861 ai I 88%' 4 73%
Norway Gov Vs B ft O 5s 1995 <'.|0 smith ts

1 100%| 1 693h ,0 79g4
3 109% I 69% , (.iumbla O&K

1011 j ft OO84 1st. intK-V*
1 imii'e # 00 el

' «®£» < omTahIU-' .«
i iooiv i ®M»i j .71(1,,
' 1001*8 8 * (,|,v i;on Ou 6-yr 7s
1 100l2 1 ««» , ICOlg
3 100«R 1 Oh'"*; 4 .lOOllJ
2 100I14 10 »*'a! I. 86,100'.
1 100»2 BsltftO Hold «s a ,oni>)

CHyofRer.en8s ft 07 <:or. p^i g, a4
receipts I 3gpi.,

1 ,W< 1 rt' OuD A 8ugTKr «*
8 05 I... j 1001«City of Chris- 3......,«6«8 3 ...lOOl"
Hants 8s V 00'a 2 !]!!'.lOOU

2 ...,0014 0. .6ftU 3 1001.
2 ft«lt Balt&Ohio »><j*

2 10 .sim, OuhoCaoftflcr
Swedish Oov BsltftOSWiiHsl « '

l<> 83'a ft 7Wran
1 8II4 B40PI F. ft 1" *"

,WV,W'»
rr;.*. »--» »»
lg 105 1 63lgL-... ,7';"
Ig 105 Bell Tel I'n 7< f>rlftll «Old 7s

1 :: IS li
IS { .::»!S'4»w»as2 ion I. ...102 * ,od

3. 102>6 100H, Dul'ont deNeOltrofBerneHs BethStl Istesfe; moors 7K«
8..c....08lg 1 00 1 OH 1.4

Dmfauada»H« Beth Stl fd 8« 7. OH
IBM 3 821a! ft 09,r

20 91 Hkn Rap Tr 7» I .. 90! 4
10 90V CertlflCftte* 17 00
2. 91 stamped 2ft 9834

Rep of Cuba ft,| 2 4o ifl osu
1«M 1ft lOVl Iter, ft K (i ft*

1 SOIgl 5 lOlg I ......71

bought and will offer to the publto
12.'00,000 of first mortgage twenty year
9 per rent, sinking fund gold bonds
dated June 1, 1921, and due on June 1,
1941, of the F. S Ttoyater Ounno Company.The bonds a 111 be sold at 99 and
Interest, yielding 8.10 per cent The
company was es'nbllshed In 1896. Hnd
Its business Is manufacturing and distributingchemlea! fertilizers and allied
products. It Is one of the Ave largest
fertilizer concerns In this country Its
r.of »arnlnfT4 linv* lnrr#»:i!iAd from SuftO.-
826 in 1911 to $3,677,444 In 1920. and
It* balance short of Dec°r<ber 31, 1920,
rhows total net a- nts of 311.333,320, or
more fhnn fotir and a half times the«a
bonds. Its net current assets were

17,231,933. or nearly three times these
bonds. The bonds are secured by a

direct firs' mortgage on the company's
fixed properties. The fixed properties
after depreciation are valued on the
company's books at 33,419,3153. Its sinkIn*fund will retire not less than $2,876,000In bonds before maturity.

Offer I tlllty SernrttlM.

Harris, Forbes ft. Co. and Elston A.
Co. of Chicago are offering 93.000,000
ot three year 9 per cent, sinking fund
mortgage bonds of the Columbus Railway,Tower and Eight Company at 98
and Interest, yielding over 3.76 per cent.
They are due June 1, 1924. A sinking
fund of $50,000 a month for retiring the
issue will become operative on July 1,
1921. The company does practically all
entral station electric light and power
business In Columbus, oiik>. serving a
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raw YORK HERALD,

IUR0PE ON MEND,
SAYS T. W. LAMONT

[organ Partner Returns From
Trip to England, France

and Belgium.

Thomas W. I.amont. who returned

THE K

K STOCK EXCHANGE. £
JUNE 1. 1921.

1921. 1920 1919.
3,379.000 $12,092,000 $9,432,000
8,384.000 1,705.451,000 1,434,392,000
BERTY BONDS.

Net J]
Open. High. Row. I,a3t. Chg.i.
87.50 87.50 86.90 86.90 ..60

2-47)... 87.40 87.40 87.40 87.40
> 86.86 86.86 86.86 86.86 ..14
1932-47) 87.60 87.68 87.40 87.50 +.08
927-42). 87.00 87.00 86.78 86.92 ..10

86.76 86.76 86.76 86.76 ..14
44.00 94.00 94.00 94.00 .1.00
90.54 90.56 90.44 90.54 ..02 y<
90.44 90.44 90.32 90.32 ..06 p

-38).... 87.10 87.10 86.82 .86.92 ..24 .

87.00 87.00 86.70 86.84 ..22
2-23)... 98.06 98.16 98.00 98.16 +.10 &

97.90 97.96 97.90 97.96 +.06 er

2-23)... 98.06 98.16 98.02 98.14 +.06 tl(
tl

Railroad, Industrial and Other Bonds.
Uent RO fdis NOTaxftMtoA StL A HanEran
10 ... 45 2 92 Series B
4 ,451a N Y Central 7a 1 73la £
3 4618 receipts 10 73

Dnquesne Lt Ss 2 9934 StE ft SanKran p:
3 891 a 1 997ft Series 0 tl
1 90 7 110^ 1 8(1
3. 8934 1 99/ft stl. A Hanfran

ETVStG <11 v 5s .1 9934
2.. 90l4 NYCen deb fw 8 9534 "

Erie 1st con 4s 1 S7Ig 1 8*'
1 5414 10 8714 7 0578

Erie cv 4s ser I) 1 87% * on^
4 43U a 8718 9tL 4 SauFran

Krle corns 13 87 inc 6s - '

12 4213 1 87% 2 52 «'

FtWA Den Cist 9 87% 2 52% P<
1 9812 13 87% 2 52

Gen Electric (Is 14 871s 42 5212 tl
5 101% N Y Centos 50 52% #l.
4 1013s 1 75 2 52%
6 10078 N Y Cen con 48 1 62 t0
1 .100% 1 6712 'a 52% m

Ocn Electric 5s N Y Dock 4s ^ 1 52% pi
2 85% 1 671$ 1 3214 In

785 4 67 8tl/OUtsSW 5s i"
Goodyear Tire N Y N IT A H 2 68

A Hub 1st 8; cv as StDBW con 4s a<

1 9934 1 6013!^ 2 04% St
11(1(1'v. ( SAll AA A PaKS4« r>r>

'i:::::\w3i N YSRysTCjSj 3 ^ to
11 «9®8 1 53 Seabd A L 6s

i gNYMtoJ i:::::::«u Si
O934 j ol£iSp»bd A L "dj ,n

» «007« 5:::::::Siia
9P34 NY Tel gm 4H« 3 32Uib:::::.XOO * u:9esbdALfd4"°r redptt" "

I |®l418«aM Air Line po

{ l'oou NY Westchestrl 1At,*B&4S ^2";.:: 100% & Boston 41#. stnC|a,roo C<

jjl Joou N"rf0lk fl°u 5"' 1 0234 Ft:

1 st s
4 001^ 5 JO?8* 80BellT4Tel.is tb
5 Hit Norfolk ft W4»! x 8118 f"

Green Rav i W »
SouthVac cv 5s 4}

riebserB NorfftWPoW 8 .861a al
1 ftjo * 74aB SouthPac cv 4s PI£ »'«? T^.f.SUS I

Hlld * «»nr<i «onh P»c'<si Pac fd4s 72

3 67 24 .98U Southern Ry 5s V;
Hud&Man ad] J. B8ls 2.. .82 66
1 0 38841 4 98 South Ky (rill 4s PI
1 1 38lg ' "81.1 2 8612 tia
3. 3834 8 981a 2 66% 07

111 Central SSsi 8 Oh StandOll Oal 7s p
18734 ' 0H8S receipts « «

111 Cen fd 4s 55 la 98 2101U J*
1 74 Or & Cal 1st 5* 1 IOU2 be

ni Ceu 3H* 1»32 6 881a 2 IOU41IT
1 rtS S 897fi 15......101

I110enWeetLlsti<» Ka1)AN:iv 4s Steol&TuboOo
1 .... afllo 1 777d) ofAmerica 7s 17'

IndlanaSteel 5s OrShortLine os. 2 82I2 Su
2 8034 1 2 02

Interb R T fd OrShortLliie 5s 1 MI4 an
5s 194G 4 88I4 Third At ad] 5s < ,

2. 531s OreWash RRA 1 32 ..."
4 931a NaT fd 4s 6 321s *

3 53lg 1 .70%! Third Avefd 4s I r

Interhoro-Met 18. 681p| 2 47% cq
col truRt 4H,s Pacific Gas fis Tdwter Oil BJ^s
5 1634 4 771a certificates _

IntM Marine 5s Packard M Car 2 83 \
I82 Co 8s 6 8234

it 811; 3 tw%| « 83
Iowa central 4s > ""'H ° »0,b

1 4014 A .0(1 Tol 8tL A W 44 th
2 40ia 'a 07 l. 48 ab

KCFtSA M 6a 1 0034'cnPnc 10-jt 6s an
3 03 4 Ofl 10 08*8 f0

Kan O Ho fd Se PaeMc Pwr 5s 1 0734
1 741a 0 781a: 1..C....00
1 76 Penna 7a jOnlonPaelflc 4s th
1.; 7434 8 loiia 2 70ia he

Kan city 8o 3s PPnna UnionPac evts
1.......0C34 n os I 32 82.14 p.

Kan CityTer 4s 4 V ^oMg " ?27« N(3 7134 5 1.-.U .1 v. 82l3
Kclly-8pr1n(?ftd 2 06 TJnionPa^.fd 4s £<

Tire (is 4 '.Ml, 'en
1 991 > «r, u.-s * -.'418 Tfl

Laclede Gas 5s 2 9M« ^wbbep7tjs
1 78 4 on 5 »»

..
L8& MS 4S 1931 ft q47b 5 »«U P°

1 8034 la' 'SSlo 1 flS *

Lake h A W 3d j Q4&d » n *:: ®®3® th
1 ao 84...;.'.05 P8 Bubbr M h.

I<ehlKb Val «s Pcnna 5s 1969 . ZI!2 wi
3 9614| 10 84 " " 4 .

1 00 Penn inn «Vts A *
4 .. WWlfl 1 7A .

~

LVof Pacoti4s i 7>at ^ * St*e! wf 5s fa
a 68 , *:;::;tw2; '2 *r> to

l.lKcett ft M ln\ S 7-, 2 m7h ,i
I .106121 2 74U 10 048* fcl

1 ..106 Feo « ft 0 fd 8* *' 22?! HI
10 1051^ 5 7214 04^4 oy

I-oil ft Naah Peris Mum V> A 3! 947,5 sl
1 1013*1 2 78U 6 'Wlj

Lou*N gold S«l o TS.V re«l*lemd
1 93lajPweMftT0 4.su; 29 J!37*

Ixni ft Na«'' F ^53. 10. 94
1 80 Phlla Oo rv S* IIJ8 Realty*'

Mnrket StHwj 1512 j ft 81.

I*t I'on 1!)44' H 94 \ .' '86'4
1 72 2 naglC,ah p°w<"" ft

Midvale Stl Ss f Lortllard 5a ,} -79|-' A
1 78 ft 84aul 1 7»U H

Mex Pot of Del Pitts Cln Chi ftj " 79l& N
«TV (K J 8t L 4H» V
rt-rHflcatoa j .86 * parOh sf7H8 B

1 P8ftg Pitts Cln Chi ft .
1 .P17* N

4 .. 96>a' 8tL*enl*A VaCaro0^'4t
2 986*1 2..... 8OI9 ...* : !92
2 ao 991., Portland Ky st Vlrflntan Ry «» A
7 98171 law *61D

Mid vale Stl Ss 1 701, » 8® N
2 .. 78 pub Serv Corp .

7 ft 1 61 j,17«I4 ofNJIh .Li*.V* 68 D
Mil Leftw ex St fi 04 Wert Shore 4< n
10. 92 RioOrandeWls| 71
Minn ft St L 4a 1 443191 w""t Hhor® 4*

k 7n
1 moi»T> roi fru _r .' - aMinnftfttLrdSsI t .53 WhftLEcn«* B

20 inj 2 ailaj *,- v-v"* N
Mo K A To. Is 3 .AJl«, w»«n*Oo 1« y
12 56^i1 Rio Or June 1st "* F
Mo Pac 8* l#?3i 2 721*' . : -841* N
2 01 RIArkftl* 4'6« " 7*

!2 021g 1 657ft 17 00
Mo Pac ani «* 8t.I<AlronM |m ' '* < »

27. A3I4 3 «01a 2 Wa £
0 .631# St L ft Iron Mt * 4 N

20 531* Rlv A <»uir«* . J ®®, p
10 Mial 2 an

' * »>* £,
25 54 1 67 J ®® N
MAOhlonew < stl. ft OF *ni (is ...} .V. ,8

1 n<v<4 n %5lS WIlkcBAR Uv
>1 ft oat Mr.C IStL* SanFran ...6098 A

rtdtelMl Scrim A Wilson* Co 1*1 D
2 74V 2 ttOU 1® J,84 2

Mont Par ! > 1 WItoon ft Co cv F

1 S4 1 60li 1 «2~ D
2 Ml* 1 601a
2 H4 1 ....6014 M1 831#' 5 601ft' M

~r L : - a
population of mor« than 286,000 and S
the city's street railway business. Tts p
net earnings arc nearly throe times Its j Dtotal annual Interest charyea. N

Drellnea t* Bay Bonds. A
B

The directors of the National Conduit n
ami r*nble Ootnjiany have declined all P
bonds tendered the company In response J*
to Its advertised offer of May IB to buy
Its first mortjrage 6 per cent, ten year
sinking fund irold bonds. In a circular
which has been sent to those SBho offered O
hf.fnll \i 1< fltdtnfl f ha worn

declined In view of the fact that recent
sate* of bonds 1n the oporf market hnve *
been made at 60 I £

H
Ftew Oreton Isaac. T

N
A new issue of $1,000,000 of the State Si

of Oregon 6 pop cent gold highway bonds B
Is being offered by a syndicate beaded
by the Bankers Trust Company. The
bonds are dated June 1, 1921, and are
due on October 1, 1923. They are legal M
Investments for savings banks and trust tc
funds In New York, Massachusetts, Oon- Ir
nerticut and elsewhere and are being &
sold at 101 and Interest, to yield about tl
5.75 per cent. Is

jr
CIMItLK.S W. ALBRIGHT ASSIGNS fe

Hot.t.tnATsnrsa. Pn.. June 1..Charles II
W. Albright of Altoona, Pa., a banker ^and the president of the Superior Silica
Brick Company of Port Matilda. Pa., ^made to-day an assignment for the ben-
eflt of his creditors. Ills assets -Till M
approximate $1,000,000, but his llablll-
flea hare not been disclosed. 1 ?'

r

»star«vy from a trip to England,
ranee and Belgium, during which he

aught for the account of J. P. Morgan
Co. the $100,000,000 of French Oov

nment"bonds, declared umjualWled opmtam!U) to the trend of Ananolal condlonsabroad. Hla own words were:
Conditions on the other side are. It
etna to me, distinctly on the mend."
He spoke about the heavy burden
oduoed by the coal strike In England,

lit paid tribute tr» the calmness and
itience of the people. #and said that
le Government's course was admirable,
fhen he sailed, he said, there was every
cpnetation that an early settlement oi
le strike would be arrived at.
On the Continent Mr. I^Rmont found
eady progress tp' Industry and agrillturcunder way. During the last
?ar, he said, France, Italy and Belgium
ad made great strides. Discussing
llltical conditions, he said in part:

has hoon snfil frnm tim<* tn

me as to France's uncompromising attudeon reparations, &c. but I want
say that the members of her Govern-

ent and men of affairs genehally im-
esscd me as moderate and reasonable
their views. I look to see such dlffllitsituations as exist fall Into gradual

IJustment. The fact that the United
ates Government is represented in the juncilsof the Allies in their measures
establish permanent peace and tran-

lillity lias been vera- heartening to all
urope, and is a distinct factor of hope
the situation."

CONSOLIDATED EXCHANGE.
Improvod investment Inquiry and
gent demand by shorts in most groups
.VOfi wn V fiTV hrUlf (raisnral rolHoc

irlng the final hour of yesterday's
insolldateri Stock Exchange trading,
le day's net gains made up for submtlalinitial losses in industrials,
Tile rails were in scant supply from
e outset at higher quotations, 'rubleSteel was a weak factor, falling
6 to 64% and finishing but fractlonlyhigher. Rallies of 3 in Famous
ayers to 71 Va. 2% In Mexican Petrojmto 149',4, 2% In Rtudebaker to
14. and 2 in General Asphalt to 68
sre outstanding features,
f'nited States Steel rallied 1 to SO1'*,
ipublic 1% to 55*4, Baldwin Locomo-
re 1% to 82%, Pan-American 1% to
14. Texas Coal and Oil 1% to 24%,
eree-Arrow 1 to 22 Vi, American Intentional2 to 45. Atlantic Gulf 1% to
%, American Sumatra 2% to 60%,
tail Stores 1% to 59%, American
oolen 1% to 73%, United States Bftb-
r 1% to 6 ? % and International Paper
4 to 68%.
Kelly-Sprinieflcld rose 1% to 39%,
nerican .Su^ar 1% to 85, Cuba Cane
par 1 Vj to 1"%. Northern Pacific 1 %
71%. Reading 1% to 72%, Rock Isld1 to 33%, Great Northern preferred

i to 78 %, Baltimore and Ohio 1 to
%. Texas and Paeiflr 1 to 24% and
lion Pacific (ex dlv. 2%) to a 120%uivalent.

VEEKLY WEATHER REPORT,
The Government weather report for
e week ended on May 31 was favorlefor the development of the cotton
id the gTaln crops. The report In part
Hows: ["The weather was warm snrt drv I
roughout practically the entire cotton
It. and the crop made Brood progress
irlng the week In most sections,
anting Is about finished In the more
irthwestern portion of the belt, where
rmlnatlon has bom satisfactory. The
op made fair to very good progress In
xas. except In the Northwestern por>n,while a very good advance was re-
rted from central sections of the bolt.
"Winter wheat advanced rapidlyroughout the Interior of the country,it the change to higher temperatures
is somewhat unfavorable In parts of
e Ohio and Mississippi valleys. In the
ring wheat belt the weather continued
vorablo and the crop made satlsfac-
ry advance generally. Corn Improved ?n&dily In most rlstrlcts, warm weather
evading In the principal corn States t
kCopt on th" Middle Atlantic coast.
ring oats continue to Improve."

EARNINGS STATEMENTS.
KAII.ROADS.

CHICAGO GREAT WESTERN.
1021. tOUO.pill groan 11.811.617 $1,HI8,240nlnncr nft< r taxe* 41.8SH *282.783at. operating deficit. 00,804 306,330

uur inuruat grmts 7,731,083 7,433 850stance after taxes 419,587 n 3118et operating Inn 50.088 4387.8181 >ef Irlt. fTncome.
OREAT NORTHERN

Prt! foss $6,026,485 $0,417.8Mlicit after taxes 188,481 «4(>0 121at operating deficit.. 68,256 r,.-,o'|>03
our month* gross 26.18II.R40 34,->42'«77rflclt after taxes 8,086,230 868 802
et operating deficit,. 2,678.480 146 646Income,

PRRE MARQUETTE.
pi" 8rose |8,0P7.«3t 82.102,744alance After taxas... 424.867 *666 306
et operating lne 800,164 «S01 828
our month* gross 10.724,07.1 11,063.447alance after taxes... 066,786 2,64 787
et operating lne 567,742 l,264''r,83Deficit.

PITTSBURGH AND 1 ,AKE ERIK.
prll gross $1,647,100 $1,676,6Meflclt after taxes.... 443,451 382 362.
et operating deficit.. 208.082 157|274
our months gmaa... 8.666,660 10,236,425eflclt after taxes 374,735 162 861
e» operating Ino 580,816 513,348

MINNEAPOLIS AND ST. PAUL.
prll grass $1,210,786 $1,102,444
eflclt ofter taxes.... 151.465 163,488
et operating deficit 168,362 161.640
our months gross... 5.204.213 5,123,652 i
eflclt after taxes 306,000 47,570
et operating deficit. 378,718 s<>3 ,

INNEAPOL.IS, ST. FAin. AND 8AU J-.T
STB. MARIE <

prll gros* 88,421.82* 88.28n.B7T
flclt after tuiw... 888,182 118.082

at operating deficit.. 897,780 140,510
otir monthn groaa.... 13,012.098 13,808,282
ofKit after taxaa.... 2,158.018 110,277'
ft operating Oaflott.. 2,418,503 272,748 ,

TEXAS AND PACIFIC.
prll grose $2,813,472 $8.08^235
alamo after tage» .. 74,283 107,321
ot operating Inc 12.244 182,347
otir month* groee... 12.421,722 12,983,947
alenee after taxea... 812.309 048,833
rt operating Inc.... 315,193 t125.798
tDeflrlt. j

pctuc raimr*
ONBDMERS POWER COMI'ANT AND1

MICHIGAN IJOITT COMPANY.
1921. 1920

prll rroM.. 81.21B.B84 >1.129.B7B '

at after taxea B47.747 433.308
nrp after fixed c'ge* 858,83*1 207,088
al. after pf. dlv*nds. 280,2»« 193,118
welvc months groaa 14,44fl,8II 12.384,1TB
et after taxes 4.7B4.247 4.871,BOO
urp. after fixed c'ges 2.B40.88B 2.820.B14
al. after pf. dIVnde. 1.748,IBB 1,B48,B4B

Hear Plnanelaa Inmaaea. f
Financing by domestic corporations In
ny aggregated 1324,832,105, In contract
> $438,279,000 In April and $22o,870.750

Miiy, 1920. according to Dow. Jones
Co. The total amount of financing for

te first Ave months of the current vear

$1,443,414,100. agaJnst $1,753,271,000
i the corresponding 1920 time. A
tore of May's financing was the unaualamount to be need as new money,

nly 2 per cent of total loans put out
«a for retiring maturing securities,
gainst 54.8 per cent In April and 11.1
er oent. In May, 1920.
ORB than 200,000 famlllai gat tha Want
ad. section of the Dally and Sunday Herd.Your Want ad. thare.for help or a
b ahould bring ptm fine results. A*>.

THTTtSPAY. .TTTNE g

$2,00

State of No
6% Coup

Dated June 1, 1921
Principal and semi-annual tin

parable In New York CI
ffl.OOO, a:

Exempt from all Feeler
State and local taxati

Legal investment for S
Funds in New Y

North <
_____

These Notes are a direct c

Carolina, which has an assesse<
net debt of less than l/j of 1$
a population according to the

Legality to be approved bi

Price to yield

Curtis & Sanger
The above In formation,
been obtained from sour

i

THE CO-PARTM KR8HIP

UNDER TH

MONTGON
II AS THIS 1»A i DIS80

ROBERT L. MOVTWOII KUV
WILLIAM J. CLOTHIER
AVALTER C. JANNEY
JAMES H. PERKINS

HARRY E.

13.T SOUTH VOURTH 8TREE1
PHILADELPHIA

JUNE 1. 11*21

THE INVESTMENT SANK!

CONDUCTED UNDER THE NA

WILL BE CONTINUED BY TH!

PARTNERS AND THEIR ASSOC

MONTGOMI
htcorp1

WALTER C. JANNEY.
President

MARRY E. MARLOR,
Truwnr

tS3 SOUTH POl
PHILAD

I
JUN 1. 1921

BID AND ASKE
<. Y. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued interest .ie
o be added in every ease:

FOREIGN BONDS.
l'.ld. Ask.

llty of Bergen 8s, recta 94% 95
lite <if Berne 07% 9S%
lily of «'liri«tiatila I'd1,"
'ity of Zurich I'd1. 07%
Vigentine intern, .'is, 1915 70 71
<< Iglnn Ss Oh 0814
vingdoBi of Belgian tls 04 iMVi
Ongdom of Bolgtan "Vis. 1045.... 98% 08',4
Citigdoni of Sweden tis. 1039 88 84
lunada, Pom. of, notes. 1021.... 991s 9984
'anada, Dom. of, 1920 92% 02%
'anacla. I>otn. of, 1020 80% Ml
Jauada, Dom. of, 1931 87 88
Danish 8h 9744 98
Danish 8e 97% 0814
Denmark 8s 9914 99%
Chinese Oov. Hi) Kug Ry. 8s. 1081 48% 40%
"Jorvvay 8s 1001j 100%
2uba Extern. 8e, 1944 80 81
'uba Extern. 5s, series A. 1940. 80
?. S. of Brazil 8%. 1041 97% 07-4
Tiba Extern. IVia. 1040 70% 71 'A
topuhllo of Chile 8s 94% 05
Dominican Rep. 5s, 19S8 8214 8.';%
rench Oov. 7%%, 1941, w. I.... 95 0514

llty of Lyons 15 yr. tls. 1034 ... 80% SI
Ity of Marseilles IB yr tls, 1034 80% 81
llty of Bord-aux 15 yr. 6s, 1934.. 801, 81
llty of Copen. 25 yr. 5%s, 1944. 75', 75%
rencli Government 8s, i Issue... 99 90',

i'renoh. Barls Olty 0e. 1924 90 9WA
lov. of Switzerland 8s. 1040 108% 10214
lapanese Gov. 4V4" eterl. In., 1923 85 83%
Inpanese Gov. 414a, 2d ser., 1925 831, 85%
panose Oov. 4a. sterl. In., 1031. 09 0914

lapanese Toklo City 6s, 1962 00 02
I! a Ol R 1 Tr X vr Mi* 1091 MK ft'lti
T. K. m. B. A It. 3 yr. R%a. 1922 117% >7%
U. K. at. B. A Ir. 10 yr. 6%3, 1029 89% 9rt%
U. K. Gt. B. A Ir. 20 yr. 3%e. 1937 84% 87.
Mexico Extern Btrl. Ba of '99. 1949 49% f.O'i
Mexico Extern gold 4e of "04, 1954 30% 77%
Kirndom of Italy 6 yr. 6%f?., gold 80 89%
Ian Paulo Ha. ct 9.7% 9tl
JNITED 8TATBS GOVERNMBN'T BONDS.

Bid. Ank.1 Bid. Aek.
la reg 100 100%|!a P '38 c 99% 100%
la coup. 99% .. I3i Pan rag 78
la reg.... 104 104% 8a Pan epn 70 90
la coup .104 104% P I 4a '34. 82 98
la P SO r 99% 100% P I 4a '3.'.. 82 94
la P '30 c. 99% 100% P I 4a 'SO. 82 »8
la P '38 r 99% 100%|D O fl.flBa. 93

Cloatng prtoee of atoolw In which Orera
aera no tranaactlona yMtardav:

Bid. At*. Bid. Aak.
tlh A Sua.129 1B0 Booth Flati. 4 «u
tlllanca R. 70 do ]at pf 29
t A Cable. 10R 108 Bk Edlaon 93 tut
tmalSg lat 90 97 Bk Tin Oaa 80 «7
t A Ch pf 73% 78 Brown Sh 41 Mi
t Bk N pf 47 30 do pf.... 7R 9(i
Im Bt S pf 00 70 Biif A Sua. .. go
tin Bk Bh. 47 47% do pf 4] 4g
do pf 97 92 Bnf RAP 89% 70

tin Chicle. 21% 23 n^£_ Pf.... JT 90
Ill) coal... .m or.. wo oil
V Cot O pf 42 41 do pf 100 110
Am loo.... 541 57% Buali Tnrm ft*, ion
do pf.... 01 <1.1 Bntterlck.. n ifju

Kin I,in pf. t(R 73 C'al Pot pf 75% 77%
Atn MAO 12% 13 Con South. 40% «,lu
AmRad pf 10R Ca*« pf. .. Ni gr,
V Shlphldf .. RO CRRofNJ. 10« 200
do pf RO Cort Prod.. 25 20%
Km B Hon A 72 74 do 1st pf 70 HO
Kin Bnnff.,107 110 do 2d pf .. 70
A Hum T pf 7R Rt Chi A Alt.. 0% R%
Am TolAC. 50 10 do pf.... 10% 12
t W1.ol pf. MH 041% Chi T.l ct pf 1% 2
Am 7,lnc... 0 10 C Ot Wont * s%
do pf.... 2R 2R% dn pf... 10% 10

Ann Arbor. R'i 15 C6NW pf. OR 100
do pf. .. 15 35 C Pnau T.. 50% 50%

ADrvC, Ipf 03 415 C St P A O 5(1 01
do 2d pf. 50 03 do pf NO 041

At Friilf... 7% 7% CCCStT. pf .10% 04
aoawi pf. 32 35 cievAritts. 55 nr.
At Roflif..l07% 100 CI raabod.v 42% 45
Atlas Tck. 1R 10% Onl Purl pf fl* too
Alia Nlch.. R 0 Col So lpf. 51 52
do pf.... 00 70% do 2d pf. 44 40

Auto 0 nf 11% 12% ColOaaAK. 5R% 30
tlarnet Lth 45 55 ColOrph pf 81 33
do pf.... 70 PO Comp Tab. 8R 30

FlamsdaUA 25 Con Dlatrlb 074 R
rtatopllaa... \ 1 Con Can... 4R 411
Hnaeh Ork. 34 .. do pf.... SO 00
Oath M ot. 2% 3 Con Inaiir. 12 13
Brar.hn't of 04'i CornPTt pf.100 I02W
Rftti # 7% 00 ST% Cro*r,arp»1 33 50

, 1921.

10,000

rth Carolina
ton Notes

Due June 1, 1922
ere*t June 1 and December I)
ty. Denominations $1 000,
tld $25,000

al Income Taxes and all
ion in North Carolina.

avings Banks and Trust
ork State and
Carolina.

bligation of the State of North
d valuation of $3,158,408,000, a

S of the assessed valuation and
1920 census of 2,559,123.

/ Reed, Dougherty dc Hoyt.

S}/2 Per Cent.

The National City Co.
while not. guaranteed, has
ces we regard as relialilr.

HERETOFORE 1 XiVIIM. j
K MAIBM or

IERY & CO.
ITEB B A COMMON CONSKM'

MICHAEL OA VTV
ET)W A HT> P. CTTRRIE.R
CHARLES P. STOKES
J. TAYLOR FOSTER

MABCOR

14 WALT, STREET
NEW YORK CTT>

ino business Heretofore
kME or KOirrGOMKRY « ca

H REMAINING PHILADELPHIA

HATES UNDER THE NAME OF

iRY & CO.
mtcd *

CHARLES P. STORES.
Vie* President

X KEATING W1LLCOX.
Secretary

JRTH STREET
ELPHIA

D QUOTATIONS
liid. Ask. Bid. Ask.

Cru Hti pf. 8314 85 Nat Blue...113 116
Cub A 8 pf. 80 87 do pf 109 110
Del 4 Hud. U7 100 Nat CikAS. .11 34
1>- Beeia... 13V4 22 do pf 70 Kit
Dot Kdiaon 93 95 Nat EAS pf 88 92
DetAMack. 45 .. Nat Load. 7(1 711
Dot ttullod. 70'/« .. do pf....!02 100
Dlara'd M.107 110 N Ky M lpf M',., 10
Dul HSAA. 8'i 41* do 2d pf. 4>, 5>1
do pf 7 NV Air llr 05 66

Durham H 22 29 NYLacAW. Ml- , 00
do pf 85 90 NYCAStL.. 50 31

Elk HornF 22 22V4 dh 1st pf tit «7
do pf 3914 *42 do 2d pf. 58 60

El«n Mini. 115 120 NYI)(>(-!( of 51 57
Killer B pf 25 HO NY Slllp B 26 .10
Endlc J pf. 94% 95 Norf&W pf 64 60
Fed Ml S tit 9 O'l Bdy&B.. 8% 9
Faro Ft. pf 84 86 Ohio Fuel. 4'. 47
Fairbanks, do 60 Ont Fllver. 4% 5
FleherBody 86 88% Otis El pf. 82 00
do pf.... 00 98% Otis Stl pf. 60 (14V

G«n CIk pf. 0214 100 Owens B pft .. 100
do deh pf 8n 80 Pan Coast. 18 ,10

G A Tank.. 44 49 do 1st pf MO 100
Gen Mot 6% 60 66% do 2d pf. 40 60
Glllllsnrt pf NO 89 Par Mall.. 14% 1 r.
Granbv 22 24 Par TclftT. 47. 49
Gray ft D. 11 12% ParishftB.. 12 13%
Guan Sua.. 10% 11% Peoria ft B 10=4 12
Greene C.. 22% 2.1% Pot Mul .12
Gulf MAN.. 9 9% do pf 107
do pf...... 22 23 Phillips J.. 40% .17

Gulf Htl lpf 70 96 do pf 78% «0>i
Hahlra KI..M0 12 Pitts Coal. 60% 61
Hartnian.. 71 76 Tltts 01 pf 86 87%'
Harv pf.. .104 106 PFWO pf.117
HaskelftB.. 66 66 Pftts Stl pf 80 8.1
Hock Val- 65 .. P&WVapf. 75% 82
Homestaka 66% 68 Pond Crk.. 14% 15
Hydral 8tl. 18% 16 Pr St C pf 87 80
do pf.... 46 65 Pub Serv.. 67% 70

Ind Ref pf. .. 85 Rand 20% 23%
Int Cement 24% 25 Rv Steel 8.",% 8'
Int MT lpf. 71 72 do pf 99 106
do 2d pf. 60 62 Ren ft Sar 101

Iht Nick pf 82% 90 Rep Mot T. 14% 18
lilt Pap pf 94 105 Rent Rels.. 8 10

lint Salt... 49% 60 do pf. .. 48 66%
Iowa Cent. 5% 7 RepSteel pf 87 |»0
Iron Prdts. 29 33 Rrtu 1st pf 76
Jewel Tea. 8% 8% do 2d pf. 71
do pf.... Z2 S4H DUN Xi««cl IS 12'.

Jonoa T«a. 18 2214 Shv Ann*, 18y, Iflu
KOFtHpf.. 50 8«»b A L OH
Kan C P pf 40 ".1 do pf.... 11 'i IS

'Kayaer.... 75 00 Hear* R pf.10" 107.
do 1*t pf.100 120 Pto»*-8h pf 73 82

JCHpTO* pf 70 80 8PR flue pf 103
Kf I Will pf Ml 00 Stand Mill. 00 100
Koo ADM 0 10 do pf .. 70 82
do pf 20 St Oil N#.1I3 148

Kr«a*« Hfl 123 Ptom R pf.flO 100^
do pf #0 110 Htiidoh pf.. !»0 00

Kr«M 8 H. 02 Sup flt*»l.. 30
do pf.... 08 .. do pf.... 07 0714

:LacladoOaa 84 3% Torntor A. 18% 10
um G*w 13 18*4 do B n
do pf. ... 23 27 T**a* T. T.200 800

Litre A M .14.'. 157. Third Ave 10% 17
do pf....l00 10214 Tld* W 0.181 101
do B Id" 154 THtt.W p c 11 1214

Lima Loco 71 78 do p Pt... 10'4 20
do pf.... 01 03 Tran*AW.. 38 30

LorllTd pf.10fl% 10514 Twin City 43 40
Lorifi w. .. .; » .1an pr"

ilo lit pf 90 BO Undarw'd mo% 149
do 2d pf. 99 11B #lo pf....JOt

*

129 f
Matllaon... 14 15% Un BnrtP 72 72%
Manhattan 40 44 TTn Tank pf J»B too
Martin Py. 15% 17% Un Clg Starr, 200
Man Shirt.. 21% 2.1% do pf. .. .too 107
Mackay... 66% 08 TTn Alloy.. 27% 28
do pf.... 88 58 IT p ICxpr.. 6% o%

Manati Sup 45 58 Un Ry Inv 10% 11
do pf 94 tTSOIPtpp.. 15 19

Marino.... 14% IB do pr.,.. 47 »'0
Marlln R. 6 11 TTRfnAlo pf 90 98
MarkatSR 8% 4% TTSRub lpf.101 101%
do p p... 40 41 tTSSmrlf pf 10% 42H
do pf.... 15H 17 Va-C C pf. 79 8,1
do 2d pf fl 7 Va I CAC. 9.1 -to

Math Alk.. 27% 29% Va Ry At',. 4",
Max Ohal O 50 82 VRanlta pf 78 82
May Dap 8 8,1 87 Wah pf R. 14% 10
do pf....101 .. WnbarAIT.. 11 12»t
M»W 2 pf. % 2% Walla Far. 02 0,1
Max Pet pf 80 95 Waat'ae Ipf 17 00
Mich Cent. 85 97 Wart Air R 92 91
MStPSSM.. 68 73 W Pac pf. 05 (18
do pf.... 92 90 Waat TTn 87% 89
do 1 1. .. 5t 57 Wllaon pf.. 80

Mor A Be.. 84 wia Cant. .10 97
Mont Pow. 53 55 W1worth ..112% 113%
do Pf.... 9.1 99% do of.... 100

Mulltna Rt 19% 21 Worth pf A 76 80
do pf.. 88 «lBx dhddand.

NO A Aft.. #« 160

Bad Del:
Increase

(Are You i

Unforeseen credit losses hit t

But every one was fully }
Unlimited Polity of Credit
wa» paid the sum indicated
but a very small portion of
have been reimbursed for lo

RuimII Motor Axit Co.
Hahlo Company
Curtis Publishing Co.
Gordon &. Ferguson
Arnold Shoo Co.
Van Zandt, Jacobs & Co.
York Card & Paper Co.
Electric Service Co.
Berkshire Cotton Mfg. Co.
Harry C. Michaels
Durham Hosiery Mills
Wenger Armstrong Petroleum Co

In times like these, money
the American's Policy agair
tc tK a iirtcAcf mnnpu t/r*u ran

wholesalers, write or phone

Payments to Policyholder.

^ AMERICAN CREC
Of NEW YORK

issues STANDARD I

Greater New Y<
Down Town Office, 91 W

534-3365.
Up Town Office, 104 Fift

New York City.

I
I Q.g.PlTCI

L».' «. v/ j

ESTABLIS
Members Consolidate
42 BROADWAY

Phone: Bowlfr

I j
t: i

If For $450
:i

Purchase can be made of
|S one share each of listed

dividend-paying stocks that
will return 32 dividends an- ij
nually, amounting in all to

$46
j; ?»

Ij so that the return on the |
jj investment is slightly

better than 10 per cent

j| The S stocks referred to H
are representative of dif- |j
ferent lines of industry, ;i
thus making; for added 3
safety of orincipaL

j' Write Dept. S-5S for de- f
script!ve literature on the j:;j above which will be sent »

|j gratis, together with our |j
; booklet "Thrift-Savings k

Investment."

i DiBRUstCifiRianNs^ 1
66 BROADWAY NEWYORK |j] TELtB0WLU4OOaUSM40C0-8f jj

CHESAPEAKE
& OHIO RY.
WMB will aiviaraaa ne rc«iimrti.Poorearnings explained. Railritad
Dnidrnd Status- other featuresAtkft MARKET
copy C-90 OPINION

R. H. MacMASTERS & CO.
Member* Consolidated Rtock March, of V. 7.
52-84 Broad St. Naw York
Phone: Broad ft!*). AM fir. Ftret Floor

Office. In alsht dtlea.direct wlraa.

SOCTITHRN STATUS I.I MHI R IttMTAJtY.
To the Holdera of

Ten-year apron pit cent. Sinking ?*untl OoW
Debenture* due January 1. 1PM.
sinking rrvn notick.

NOTICR IS UEKHIIY GIVEN. an provided
In Article Three, 8f tIon 1, of the Debenture
Trite' A greement of BOT'TI IEIIN STATUS
TjtTMnKTl O'-NIPANY with Metropolitan
Trust Ootnpai.C' >f the City of Now York,
inwtoe, oatea January I, mil, mat oner#
will he received until 12 o'clock M. on Monday,June 18. 1021, at the office of MetropolitanTrust Company of the City of Mew
York, <10 Wall Street. New York Olty. for
the «ale to It of *tiffl<Mr|f bonds at not exceedingone hundred and five per cant, of
the face amount thereof, and accrued Intereat.to exhaust the sum of four thousand one
hundred ninety-four and OS-inn dollars. Offersshould he sealed, and addressed to the
Southern States I,umt»er ''ompany. In care
of the Trust Ttepartmrnt of said Trust Company.The right la reserved to reject atty or
all offers.

Pv P. K YONOK, President.
sormritn srvrr* lpmhkr comi-axy,

tin Wall <trre». N. V.
Dated Now York, May 2(1. 1921.

PBWWAYI.VAIVIA oil, MARKET,

On, Citt, June 1..Credit balance*.
$8; rune, 11R,382; average. 59,131).
ffhlpmenta, 75,111; average. 48,194.

-=

>t Losses
Six-Fold

Protected?)
;ach of the following houses.
Protected by the American's
Insurance.and every one

after its name. The list is
ail .our policyholders who

sses:

Detroit, Mich. *56,897
Naw York City 35.33S
Philadelphia, Pa. 34,135
St. Paul, Minn. 20,183
N. Abinglon, Man. 19,559
Troy, N. Y. 18,939
York. Pa. 17.652

Philadelphia, Pa. 16.499
Adams, Mau. 14,000
New York City 11,837
Durham, N. C. 11,771

. Chicago, 111. 9,880

invested in a premium for
ist abnormal bad-debt losses,
invest. Manufacturers and
for the full particulars today.

f over $10,000,000.00

)IT-INDEMNITY. CO.
C M TPFAT

INLIMITKD POLICIES

>rk Department.
^jlliam St., Phone John 533h

Ave. Phone Watkina 2403,

«««»!

NTERBORO
lterborongh Consolidated Corp. ;

Interborough Rapid Transit Co. 5
Manhattan Railways Co.
Third Ave. Railways Co. h
New York Railways Co. |

n impartial and unified brochure on jjj
iiemoro nnu ino ismcu wui|jiinu| M

jvering fully such important angles aa fj
nancial condition, powers of the new ||
'ranch Commission and estimated K
trnings under an increased iare. Valo- M

Ale to all stockholders in the abowa jjj
impaniee. * j

Copy cant FRBS aa raqumml ]
Ark for M. 07

' El
"Always Without Obligation" '

KAY & CO.
HSD 1877
>d Stock Exdh. of N.Y
NEW YORK

i^Oreen 3200

-i.

].SI>AMSH-A.Mi'.KI( A\ IRON COMPANY
FIRST MOBl V.iliE 20-YEAR SINKING
FUND 6% UOU) IIO NUN. Ol'E 1937.

Pursuant to term* of Mortgage dated July I,
1907, $73,000 of said bonds, as follows, have
boon drawn for redemption by Sinking Fund at

par and Interest as of July 1, 1021. when nil
Interest thereon will ceaao. viz.:

9ft 919 1805 2765 3007 4484
110 027 1867 2911 3019 4490
142 928 1898 2961 8760 4608
17,1 908 1990 3032 3857 4690
108 1096 2013 3070 3870 4709
298 1138 2238 3136 3876 4736
364 1156 2278 3141 4128 4738
473 1164 2301 3260 4216 4836
514 11S0 2335 3271 4261 4892
542 1217 2368 3313 4271 40 tH
54S 1610 2580 3310 4363 4919
,'>.Vt 1S4.1 i>01 I tin

ti7S 1847
Above boifda with all unmatured coupons

attached should be presented for payment a#

office of Trustee on or after July 1, 1921. The
following bonds remain unpaid
Called for Jan. I. 1921. 127B. 1277. 2168

CIRAKD TRUST COMPANY, Trustee
OEOROK n. STUART 3d. Treasurer

Philadelphia, Pa.. June 1. 1921.

TO THE HOLDERS OP

HERSHEY CHOCOLATE CORPORATION
First Men 141 10-Tenr Sinking Fund

( old Roods
SINKING FUND NOTICE

NOTICE IS HEREBY GIVEN that In accordancewith the provisions of Article
Three of the Trust Agreement of the HarsheyChocolate Corporation to The National
City lie ilk of Netv York, as Trustee, dated
a- of June 1. 1920. the undersigned at Its
office. No. 55 Wall Street. New York City,
until 10 o'clocRNA- M. on the 15th day of
June, 1921, wtU receive offers for the sale
to It. as Trustee, of sufficient bonds of the
above Iseue to exhaust the sum of £ia5,0!>:t.O9.
held In the Sinking Fund ^ delivery to he
IlliiUC UII jtiu*> » ,I

accepted bonds will cease.
Offers should be made subject to the a'

ceptanceof any part thereof at a price to
which wo will add accrued Interest., and
should be plaood In an envelope, wealed and
marked "Herehey Chocolate Corporation
Bond#. Sinking Fund Offering," and for
vnrded tinder separate cover to the TRUST
1 'KFARTMENT.
The Trustee reserve* the right to reject

any and all offera,
THH NATIONAL C7TT RANK OP*

N'FltV TORK
By THOMAS A. RRYN0L.09, Vtco-PreoMem.

Frisbie & Stanifield Knitting Co.
First Mortgage Twenty-Year Sinking Fund

fi Per Cent. Oold Bonds,
Pursuant to Article VI of the Mortgage,

dated July 1, 1914, securing the aforesaid
bond*, Bankers Trust Oontpany, as Trustee
under said mortgage, Invito# proposal* for
the sale to It on July 1, 1931, of bonda taarad
thereunder, at prtoes not to exceed 108 per
cent, of th"lr face value. In an amount sufiflclent to exhaust as nearly as rhay be the
eum of lan.oie FT to be deposited te the
credit of the Sinking Fund on that date. All
proposals should he enMoscrt In sealed envelopesand should be delivered to the Trusteeat Its Corporate Trust Department. 1#
Wall Street, New Tork Cltr, not later then
13 o'clock noon on June 16, 1081, after which
notice will be mailed to bondholder* whose
proposal* may bu aoeuptad, *n<l the Twtif,
to the eatent of fund* then tn tte hand«
available therefor, will, on July 1, JM1.

riu rehear the bond a ao offered and accepted
n the manner provided In said mortirete

Dated at New Yorli
this 19th day of May, 1921.
RAVKKRO TRUST COMPANY. Trustee
By M. f WII PDN. Jr.. Vloe President

Rl,miONK AND MRBTPrOA

amkritan car and focnrry
COMPANY

STOC'CftriLrilGTlP MBCTHW
The stockholder* of the American f*r and

Foundry Company are hereby notified that
the regular annual meaflnk of the Stoefc
holders of mhl Company will he held at Its
offloes No. 24.1 Washington Street, Jersey
city, New Jersey, June 30. 11121, at 12 o'clock
noon, for tho purpose of electing a Board of
TMreetorw and transacting sttelh other buel
nose as may be properly brought before tl.e
meeting

H. C. wrcTC. Secretary

An advrrtlnemrnt fn tn» Loot flnit
Found column* of THE NEW 70ft K
HERALD offer* a reol poaetbiUtv o|
recovering your loot pi apart*i


